Financial Lifecycle for Academies
The Responsible Officer carries out predefined quarterly checks and the Governing Body needs to have a Finance Director who would liaise with the Responsible Officer.  

30th June

Submission of final budget [GAG2 = General Annual Grant] approved by the Governing Body to YPLA, or successor body, for the forthcoming financial year.
Revisit budget on 1st September when year end figures are known

The only funding that will not be known in June will be the carry forward figure; a best guess figure will be used.  The indicative budget from the YPLA will be known.
July/August
Submission of Annual Return to Companies House

31st August
Year End – Accounts must be independently audited

Submission of Corporation Tax return, if applicable

30th September
Submission of initial out-turn report [GAG 3]

October/November
Independent audit undertaken and approval by Governing Body

31st December
Submission of accounts to YPLA

Submission of Academies Abbreviated Return to YPLA [similar to CFR Return – still waiting for format]

31st May
Submission of Accounts to Companies House

An Annual Return has to be filed at Companies House at the year end of the Company, which will be the date the school converted.

